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Commodity Expiry Open High Low Close % Change

MCXBULLDEX 24-Feb-25 19300.00 19466.00 19172.00 19241.00 -0.83

MCXBULLDEX 26-Mar-25 0.00 0.00 0.00 19429.00 -0.87

Commodity Expiry Open High Low Close % Change

GOLD 5-Feb-25 79859.00 80151.00 79500.00 79578.00 -0.56

GOLD 4-Apr-25 80629.00 80789.00 80084.00 80160.00 -0.62
GOLDMINI 5-Feb-25 79944.00 80000.00 79431.00 79510.00 -0.54

GOLDMINI 5-Mar-25 80001.00 80198.00 79566.00 79637.00 -0.54

SILVER 5-Mar-25 91388.00 91388.00 89369.00 90223.00 -1.50
SILVER 5-May-25 92957.00 93188.00 91375.00 92179.00 -1.50

SILVERMINI 28-Feb-25 91000.00 91496.00 89422.00 90171.00 6.74

SILVERMINI 30-Apr-25 93250.00 93250.00 91477.00 92235.00 11.35

Commodity Expiry % Change % Oi Change Oi Status

MCXBULLDEX 24-Feb-25 -0.83 15.00 Fresh Selling

MCXBULLDEX 26-Mar-25 -0.87 0.00 Long Liquidation

GOLD 5-Feb-25 -0.56 -27.68 Long Liquidation

GOLD 4-Apr-25 -0.62 6.12 Fresh Selling

GOLDMINI 5-Feb-25 -0.54 -36.53 Long Liquidation

GOLDMINI 5-Mar-25 -0.54 -0.87 Long Liquidation

SILVER 5-Mar-25 -1.50 6.83 Fresh Selling

SILVER 5-May-25 -1.50 13.93 Fresh Selling

SILVERMINI 28-Feb-25 -1.58 6.74 Fresh Selling

SILVERMINI 30-Apr-25 -1.52 11.35 Fresh Selling

Commodity Open High Low Close % Change

Gold $ 2770.70 2773.02 2729.80 2741.65 -1.11

Silver $ 30.50 30.65 29.69 30.19 -1.75

OPEN INTEREST SNAPSHOT

INTERNATIONAL BULLION SNAPSHOT

Ratio Price

Gold / Silver Ratio 88.20

Gold / Crudeoil Ratio 12.63

Silver / Crudeoil Ratio 14.32

Silver / Copper Ratio 109.12

RATIOS
Ratio Price

Gold / Copper Ratio 96.25

Ratio Price
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Crudeoil / Copper Ratio 7.62



Important levels for Jewellery/Bullion Dealers

Booking Price 
for Sellers

Booking Price
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price for 
Buyers

COMEX 
GOLD

COMEX 
SILVER

MCX GOLD MCX SILVER

RUPEE

Page No. 3Disclaimer: https://tinyurl.com/KediaDisclaimer

79888.00
80098.00

79268.00
79058.00

90943.00
91703.00

89503.00
88743.00

86.66
86.88

86.30
86.08

2753.30
2766.20

2728.00
2715.10

30.48
30.79

29.66
29.35
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Important levels for Importers/Exporters



OI & Volume

Spread

Trading Levels

Technical Snapshot

Observations
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GOLD
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SELL GOLD FEB @ 79750 SL 80000 TGT 79450-79250. MCX

Gold trading range for the day is 79095-80395.

Gold dropped after President Trump held off from imposing 
threatened tariffs on Colombia

Fed is expected to hold rates unchanged this week following to 
pause from the 100 bps in cuts since the start of the cycle in 
September.

Markets expect the Fed to deliver two rate cuts this year, with a 
slight consensus for a first move in May.

China's net gold imports via Hong Kong in December down 84% 
m/m

GOLD APR-FEB 582.00

GOLDMINI MAR-FEB 127.00

Commodity Expiry Close R2 R1 PP S1 S2

GOLD 5-Feb-25 79578.00 80395.00 79990.00 79745.00 79340.00 79095.00

GOLD 4-Apr-25 80160.00 81050.00 80605.00 80345.00 79900.00 79640.00

GOLDMINI 5-Feb-25 79510.00 80215.00 79860.00 79645.00 79290.00 79075.00

GOLDMINI 5-Mar-25 79637.00 80435.00 80035.00 79800.00 79400.00 79165.00

Gold $ 2741.65 2791.22 2766.20 2748.00 2722.98 2704.78



Page No. 5Disclaimer: https://tinyurl.com/KediaDisclaimer

OI & Volume

Spread

Trading Levels

Technical Snapshot

Observations

28 Jan 2025

SILVER

SELL SILVER MAR @ 90600 SL 91200 TGT 90000-89500. MCX

Silver trading range for the day is 88305-92345.

Silver dropped following US President Trump’s threat to impose 
tariffs and sanctions on Colombia.

Market sentiment was also weighed down by data showing 
that manufacturing activity in China, unexpectedly contracted.

Fed is widely expected to hold interest rates steady , though it 
faces increasing pressure from Trump to cut borrowing costs 
immediately.

Ongoing supply concerns, particularly in London vaults, 
coupled with strong industrial demand continue to support 
prices.

SILVER MAY-MAR 1956.00

SILVERMINI APR-FEB 2064.00

Commodity Expiry Close R2 R1 PP S1 S2

SILVER 5-Mar-25 90223.00 92345.00 91280.00 90325.00 89260.00 88305.00

SILVER 5-May-25 92179.00 94060.00 93115.00 92245.00 91300.00 90430.00

SILVERMINI 28-Feb-25 90171.00 92440.00 91310.00 90365.00 89235.00 88290.00

SILVERMINI 30-Apr-25 92235.00 94095.00 93165.00 92320.00 91390.00 90545.00

Silver $ 30.19 31.14 30.67 30.18 29.71 29.22
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Gold dipped after President Donald Trump held off from imposing threatened tariffs on Colombia as the two 
countries reached a deal on the return of deported migrants. However markets remained confident that the Fed is 
due to lower its interest rate this year. The central bank is expected to hold rates unchanged this week following to 
pause from the 100 bps in cuts since the start of the cycle in September, but investors are hopeful that Chairman 
Powell will refrain from delivering an overly hawkish guidance after the latest CPI data indicated some softening in 
underlying inflation.

Asia Gold – Elevated prices deter buyers in key hubs - Elevated prices dampened demand for physical gold in 
most Asian hubs, while Indian dealers offered the biggest discounts in more than six months. Indian dealers offered 
a discount of up to $38 an ounce over official domestic prices, up from the last week's discount of $30 an ounce. 
Jewellers were not making purchases as some are speculating that the government might change the import duty 
structure in the next week's annual budget. In top consumer China, dealers offered discounts of $10 and charged 
a premium of $10 per ounce above international rates, versus premiums of $3-$13 last week. In Hong Kong, gold 
was sold at par with a $2 premium. In Japan, bullion was sold from a discount of $1 to a premium of $1.

China's 2024 gold consumption slumps 9.58% y/y as high prices cut demand - China's gold consumption in 2024 
slumped 9.58% on the year to 985.31 metric tons, data from the China Gold Association showed, as high gold 
prices curtailed jewellery demand. Gold jewellery buying, which accounts for half of the total, plunged 24.7% to 
532.02 tons, according to the data. Meanwhile, purchases of gold bars and coins, which typically reflect 
safe-haven demand, jumped 24.5% over the year to 373.13 tons, the association said. In 2024, China's gold output 
from domestically produced raw materials climbed by 0.56% to 377.24 tons, association data showed. Output of 
gold from imported raw materials increased 8.83% for the year to 156.86 tons, bringing China's total gold output 
last year to 534.11 tons, an annual increase of 2.85%.

China's central bank adds more gold to its reserves in December - China's central bank added gold to its reserves 
in December for a second straight month, following a resumption in November after a six-month hiatus, official 
data by the People's Bank of China (PBOC) showed. China's gold reserves stood at 73.29 million fine troy ounces at 
the end of December from 72.96 million troy ounces a month earlier. The value of China's gold reserves declined to 
$191.34 billion at the end of last month from $193.43 billion at the end of November. The PBOC paused its 18-month 
gold buying spree in May 2024, which had taken a toll on Chinese investor demand. The bank's decision to resume 
purchases could boost Chinese investor demand.

India has slashed its November gold import estimates by an unprecedented $5 billion - India has slashed its 
November gold import estimates by an unprecedented $5 billion, the largest revision for any commodity in history, 
after errors in preliminary calculations inflated the figure to a record, government data showed. The country's gold 
imports in November were $9.84 billion, significantly lower than a preliminary estimate of $14.8 billion published last 
month, according to data compiled by the Directorate General of Commercial Intelligence and Statistics (DGCIS). 
The downward revision in gold imports by $5 billion would reduce the trade deficit by a similar amount, said a 
government official. Gold delivered better returns than stocks for Indian investors in 2024, driving increased 
demand for coins and bars, according to World Gold Council.

28 Jan 2025

NEWS



Page No. 7Disclaimer: https://tinyurl.com/KediaDisclaimer

28 Jan 2025

SEASONALITY



Weekly Economic Data
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USDINR Seasonality & Economical Data

Date Curr. Data

Jan 27 EUR German ifo Business Climate

Jan 27 USD New Home Sales

Jan 28 USD Core Durable Goods Orders m/m

Jan 28 USD Durable Goods Orders m/m

Jan 28 USD S&P/CS Composite-20 HPI y/y

Jan 28 USD CB Consumer Confidence

Jan 28 USD Richmond Manufacturing Index

Jan 29 EUR German GfK Consumer Climate

Jan 29 EUR M3 Money Supply y/y

Jan 29 EUR Private Loans y/y

Jan 29 USD Goods Trade Balance

Jan 29 USD Prelim Wholesale Inventories m/m

Jan 29 USD Crude Oil Inventories

Date Curr. Data

Jan 30 EUR Prelim Flash GDP q/q

Jan 30 EUR Unemployment Rate

Jan 30 EUR Main Refinancing Rate

Jan 30 USD Advance GDP q/q

Jan 30 USD Unemployment Claims

Jan 30 USD Advance GDP Price Index q/q

Jan 30 USD Pending Home Sales m/m

Jan 30 USD Natural Gas Storage

Jan 31 EUR French Prelim CPI m/m

Jan 31 EUR German Unemployment Change

Jan 31 USD Core PCE Price Index m/m

Jan 31 USD Employment Cost Index q/q

Jan 31 USD Personal Income m/m




